
Internal Only

Consolidated Segmental Statement
Template Version v1.1

Field Response

Supplier Name SEFE Energy LTD

Company No 3904624

Financial Year 2023

Domestic Non Domestic Domestic Non Domestic
1 Total revenue £'M 0.0 154.8 0.0 1,867.5 2,022.3

1.1 Revenue from sale of  electricity and gas £'M 0.0 154.8 0.0 1,867.5 2,022.3 ✔
1.2 Other revenues £'M 0.0 0.0 0.0 0.0 0.0 ✔

 

2 Total operating costs £'M 0.0 152.5 0.0 1,828.4 1,980.9
2.1 Direct fuel costs £'M 0.0 99.1 0.0 1,541.6 1,640.8 ✔

Direct costs: £'M
2.2 Transportation costs £'M 0.0 29.1 0.0 133.5 162.6 ✔
2.3 Environmental and social obligations costs £'M 0.0 15.6 0.0 44.1 59.7 ✔
2.4 Other direct costs £'M 0.0 1.4 0.0 83.7 85.1 ✔

2.5 Indirect costs £'M 0.0 7.2 0.0 25.5 32.8 ✔

3 EBITDA £'M 0.0 2.3 0.0 39.1 41.4
3.1 Depreciation and amortisation £'M 0.0 0.8 0.0 3.1 3.9 ✔
3.2 EBIT £'M 0.0 1.5 0.0 35.9 37.5

 
4 Volume TWh, m therms 0.0 0.7 0.0 1,103.8 ✔
5 WACO E/G £/MWh, p/th 0.0 141.6281164 0.0 139.6613309 ✔
6 Meter Points 000s 0.0 2.2 0.0 61.7 63.9 ✔

Adjustment for Reconciling Items

Domestic Non-Domestic Domestic Non-Domestic
1 Revenue relating to continental Europe (CE) £'M -46.585 -335.922 -382.507
2 Cost of sales relating to CE £'M 53.358 332.001 385.359
3 Impairment of receivables relating to CE £'M 0.4328387 0.58143589 1.01427459
4 Indirect costs relating to CE £'M 1.080783514 4.323134056 5.40391757
5 Depreciation and amortisation relating to CE £'M 0.01574949 0.06299796 0.07874745
6 £'M
7 £'M
8 £'M
9 £'M

10 £'M
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Basis of preparation and disclosure notes

These statements have been prepared by the directors of SEFE Energy ltd in accordance with standard condition 16B of the electricity generation licenses and standard condition 19a of the 
electricity and gas supply licenses. 

Summary

SEFE Energy operates solely within the non-domestic energy sector and does not directly participate in Electricity Generation, therefore the basis of preparation relates solely to supply of 
gas and electricity to non-domestic end users.

The principal activities of SEFE Energy Limited are the supply of gas and power in the United Kingdom (“UK”), The Netherlands and the supply of gas in France.

The Company’s immediate parent company is SEFE Marketing & Trading Limited (“SM&T”), whose immediate parent company is SEFE Securing Energy for Europe GmbH. In addition to the 
Company, SEFE Securing Energy for Europe GmbH operates a number of subsidiaries globally which form the “SEFE Group”. The SEFE Group is active across global energy market hub 
locations but is primarily focused in the European and Asian energy markets.

In 2023, the Company continued focussing the supply of gas to the UK business gas market. The activities within the UK business gas market are complemented by the Company’s presence 
in the UK business power market and markets outside of the UK, which comprise the Netherlands business gas and power markets and the French business gas market via sales to an 
affiliated company.

The CSS is based on operating activities of the Company’s gas and electricity business within the UK, the reconciliation to the SEFE Energy financial statements 2023 included within these 
statements includes reference and reconciliation to activities within continental Europe which are not included within the CSS.
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Financial Item Description

Revenues ➢ Revenues from sale of Electricity and gas are comprised of gas and Electricity supplied to UK based end-users during the year. The Company also supplies gas and electricity in continental Europe, 
these revenues have been removed from this submission.

➢ Revenue for gas and electricity supply includes an assessment of energy supplied to customers between the date of the last meter reading and the year end (this value must be estimated as most 
meters will not be read on the year end date). This estimate for unread gas and electricity meters is based upon historical consumption patterns.

➢ Revenue for gas and electricity supply includes government grant income received as part of the EBRS (energy bill reduction scheme) and EBDS (Energy bill discount scheme)

Direct Fuel costs ➢ Direct fuel costs include energy procured at market price on a variety of different products for the purpose of end-user supply.

Hedging policy ➢ Commodity hedging is undertaken by the Company’s parent company, SEFE Marketing and trading ltd. (SM&T)
➢ SM&T bears all volume and MtM (mark to market) risks associated with hedging activity. Mark to market is an accounting practice which values assets and liabilities at their current market value.

Transportation costs ➢ Electricity transportation costs include use of system charges and market participation costs
➢ Gas transportation costs include capacity charges and other transportation costs

Environmental and Social obligation costs ➢ Electricity environmental and social obligation costs include climate change levy, renewable obligation costs and other environmental schemes
➢ Gas environmental and social obligation costs include climate change levy and RGGO (renewable gas guarantee of origin) costs.

Other direct costs ➢ Other direct costs include third party costs such as commission and metering charges.
➢ Other direct costs in Gas are higher than Electricity due to unidentified gas charges being included within this section.

Indirect costs ➢ Indirect costs include all overhead expenditure for the Company such as Staff, technology, travel and consultancy.
➢ The lowest level of reporting produced for internal management reporting is “per country”, therefore an approximation has been used to split indirect costs between Gas ands Electricity. This 

approximation is 20% to Electricity and 80% to Gas.

Depreciation and Amortisation ➢ The depreciation and amortisation shown in the CSS is the underlying charge based on the useful remaining life of the assets.

Volumes ➢ Volumes are shown based on delivered volumes (net of losses) to customers during the year 2023

Meter points ➢ Meter points for gas and electricity are shown based on the average number registered during the year 2023.

WACO ➢ WACO E/G means the “Direct fuel costs” divided by the “Volume”, shown in  £/MWH (Electricity) and p/thm (gas)

Basis of preparation and disclosure notes
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Reconciliation to statutory accounts

£'M Statutory Accounts CSS Submission Variance Adjustments Adjustment description

Total Revenue 2,404.8                         2,022.3                   382.5     Adjustment #1 - £382.5 relating to revenues from continental Europe.

Total Operating costs 2,376.7                         

Depreciation 4.0                                  

 Depreciation is included in operating costs in statutory accounts, removed here to allow direct 

comparison to CSS operating costs 

Operating costs excl depreciation 2,372.7                         1,980.9                   391.8     

Adjustment #2 - £385.4 relating to cost of sales from continental Europe

Adjustment #3 - £1.0 relating to impairment of receivables from continental Europe

Adjustment #4 - £5.4 relating to indirect costs from continental Europe

Profit before taxation 32.1                                

Adjustment for Finance 4.0-                                  

EBIT 28.2                                37.5                          9.3-           

Sum of adjustments 1 - 4 plus adjustment #5 £0.08m relating to depreciation and amortisation from 

continental Europe.


